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Operating income in fiscal year 2020 considerably above
expectations

Duisburg, Germany, December 15, 2020, 1:18pm – In the course of the fourth quarter,

the recovery in steel demand continued more strongly than previously expected. At the

same time, the improved price level has already had a positive impact on the operating

income (EBITDA) before material special effects of Klo#ckner & Co SE. Klo#ckner & Co

was able to benefit disproportionately from these positive market developments due to the

advanced transformation project Surtsey. Therefore, Klo#ckner & Co SE expects now an

EBITDA before material special effects of €105-115 million for the full year 2020, contrary to

previous expectations of €75-95 million, and still a significantly positive cash flow from operating

activities.

In addition, the market recovery is expected to continue at the beginning of the new year and,

in conjunction with the now rapidly increasing digitalization and restructuring effects from the

project Surtsey, will lead to a considerably improved operating income before special material

effects in the first quarter of 2021 compared to the same quarter of the previous year.

For the definitions of EBITDA and EBITDA before material special effects reference is

made to our homepage (accessible via https://www.kloeckner.com/en/glossary.html) and/or

the annual report 2019, page 273 (accessible via https://www.kloeckner.com/en/investors/

publications.html).
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The shares of Klo#ckner & Co SE are admitted to trading on the regulated market segment

(Regulierter Markt) of the Frankfurt Stock Exchange (Frankfurter Wertpapierbo#rse) with

further post-admission obligations (Prime Standard). Klo#ckner & Co shares are listed in the

SDAX®-Index of Deutsche Bo#rse.

ISIN: DE000KC01000; WKN: KC0100; Common Code: 025808576.
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