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DISCLAIMER

This presentation contains forward-looking statements which reflect the
current views of the management of Kléckner & Co SE with respect to
future events. They generally are designated by the words “expect”,

n n e n u n u n u

“assume”, “presume”, “intend”, “estimate”, “strive for", “aim for", “plan”,
“will", “endeavor”, “outlook” and comparable expressions and generally
contain information that relates to expectations or goals for economic
conditions, sales proceeds or other yardsticks for the success of the
enterprise. Forward-looking statements are based on currently valid
plans, estimates and expectations and are therefore only valid on the day
on which they are made. You therefore should consider them with
caution. Such statements are subject to numerous risks and factors of
uncertainty (e. g. those described in publications) most of which are
difficult to assess and which generally are outside of the control of
Klockner & Co SE. The relevant factors include the effects of reasonable
strategic and operational initiatives, including the acquisition or disposal
of companies or other assets. If these or other risks and factors of
uncertainty occur or if the assumptions on which the statements are
based turn out to be incorrect, the actual results of Klockner & Co SE can
deviate significantly from those that are expressed or implied in these
statements. Klockner & Co SE cannot give any guarantee that the
expectations or goals will be attained. Klockner & Co SE -
notwithstanding existing legal obligations - rejects any responsibility for
updating the forward-looking statements through taking into
consideration new information or future events or other things.
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In addition to the key figures prepared in accordance with IFRS and
German-GAAP respectively, Klockner & Co SE is presenting non-GAAP
key figures such as EBITDA, EBIT, Net Working Capital and net financial
liabilities that are not a component of the accounting regulations. These
key figures are to be viewed as supplementary to, but not as a substitute
for data prepared in accordance with IFRS. Non-GAAP key figures are not
subject to IFRS or any other generally applicable accounting regulations.
In assessing the net assets, financial position and results of operations of
Klockner & Co SE, these supplementary figures should not be used in
isolation or as an alternative to the key figures presented in the
consolidated financial statements and calculated in accordance with

the relevant accounting principles. Other companies may base these
concepts upon other definitions. Please refer to the definitions in the
annual report. For other terms not defined in the annual report, please
refer to the glossary on our website at
https://www.kloeckner.com/en/glossary.html.

Rounding differences may occur with respect to percentages and figures.

The English translation of the annual report and the interim statement
are also available, in case of deviations the German versions shall prevail.

Evaluating statements are unified and are presented as follows:
+/- 0-1%  constant

+/- >1-5% slight

+/- >5%  considerable



AGENDA

1. Highlights and update on strategy
2. Financials
3. Outlook
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HIGHLIGHTS OF Q2 2024

Shipments (Tto) 1164 1044 +11.5% Considerably up yoy on Group level driven by strong development of
P ' ' =70 Kloeckner Metals Americas

Sales (€m) 1,765 1754 +0.6% gztgsx::titant as a result of lower average price level yoy despite increasing
Gross profit (€m) 294 296 -0.7% Constant despite steel price correction during Q2 2024

EBITDA" (€m) 42 65 -23 EBITDA within guidance range despite challenging market environment
Oper. CF (€m) 61 33 +28 Generated strong OCF due to consistent NWC management

Net financial debt 779 596 +183 Increase yoy mainly driven by NMM acquisition in Q3 2023; however,

(€m) deleveraged qoq

*) Before material special effects.
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HVAB: LEVER TOWARDS LESS VOLATILE EARNINGS WHILE INCREASING PROFITABILITY

Continuing to strengthen focus on HVAB EBITDA before MSE*) development by business

= Divestment of parts of European distribution business 350 1
considerably reduces dependence on low margin, cyclical 300 1

commodity distribution business ;ZS

= Sale significantly mitigated exposure to steel price 150 1

correction in H1 2024 122

= Service Center business and especially HVAB less ° —

. -50 -
dependent on steel price developments due to FY19 FY20 Y21 Fr22 FY23+)
contractual relationships with customers

== HVAB
= SSC

=== Distribution

= HVAB makes up around half EBITDA before material Sales”) split by business
special effects in H1 2024 BN Hvas [ ssc W Distribution

= Continuing shift to profitable and more stable HVAB

= Strategic initiatives will be increasingly visible in HVAB
exposure

FY19 FY20 FY21 FY22 FY23*%) H12024%%)

*) Operational Group excluding Holding, consolidations and NMM acquisition (closed on August 1, 2023 and included as of
January 1, 2024).
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FURTHER PROGRESS IN IMPLEMENTING GROUP STRATEGY

North America DACH region

= Acquired Amerinox Processing, a full-range stainless steel = Installed an advanced laser system in Velten, Germany, as
and aluminum toll processor and an industry leader with another proof point of increasing exposure to HVAB
polishing capabilities = Target industry: machinery and mechanical

= Other services include buffing, and cut-to-length services engineering
for both sheet and plate = One of the most advanced laser systems in Germany

= Investment extends our service portfolio with

= Adding industry leading processing capabilities with best-
enhanced production capabilities

in-class profitability and valuable management expertise
to existing service portfolio = State-of-the-art laser system further expands HVAB
exposure and enables profitable growth reducing our

= Continuing opportunistic, highly selective, performance- volatility

and growth-oriented M&A approach going forward
= Continuing to actively position ourselves to benefit from
the growing demand in defense sector

Strengthening focus on higher value-added business
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SOLID OPERATING PERFORMANCE

Our net working capital management

~860

] 0,
] 16% ~790
~650

~630

—— L
1,489 168
33 40 17
-44
Q22023 Q32023 Q42023 Q12024 Q22024
B HRC US in USD (indicative) I £BITDA before material special effects in €m
HRC Europe in € (indicative) P NWCin€m

I Current price trends Operating cash flow in €m
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61

Challenging overall market environment during the second
quarter with significant steel price correction in US

= However, achieved EBITDA before material special
effects of €42m within guidance range and strong
operating cash flow of €61m in Q2 2024

= Generated positive operating cash flow in H1,
according to guidance

Commitment to increase exposure to HVAB further to
reduce earnings volatility and generate more stable cash
flows

Continuing to leverage digitalization and automation
initiatives

= Digital quotes increased by more than 39% yoy in H1
2024



SHIPMENTS, SALES AND GROSS PROFIT

Shipments & Sales Gross profit & Gross profit margin

1,754 1,756 1737 1,765 296 297 294

Q22023 Q32023 Q42023 Q12024 Q22024 Q22023 Q32023 Q42023 Q12024 Q22024

I shipments (Tto) M Sales (€m) B Gross profit (€m) B Gross margin (%)
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EBITDA IN Q2 2024

= Generated EBITDA of €42m in Q2 2024 despite
ongoing challenging market environment

= Positive volume effect of €34m and negative price
effect of €38m

= OPEXin Q2 2024 €19m higher yoy

=  Minor F/X effects

EBITDA Volume effect Price effect OPEX F/X EBITDA
Q22023 Q22024
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CASH FLOW AND NET DEBT DEVELOPMENT

Cash flow Q2 2024 (€m) EBITDA of €42
= (o) m

= Net working capital release of €45m

=  Other of €8m relate to decrease in VAT receivables and
other assets

= Positive cash flow from operating activities of €61m

= Net CAPEX of €21m

EBITDA  Change Interest Taxes Other  Cash flow Net CAPEX Free cash

Q22024 inNWC from flow Q2 .
operating 2024 = Accordingly free cash flow of €41m
activities

Net financial debt 03.2024 vs 06.2024 (€m)

Net debt Net debt
03.2024  Free cash flow F/X, Swaps Leasing Dividends Other 06.2024 . .
g = Net financial debt decreased from €790m to €779m

,,,,,,,, L
' Lo R ﬂ = Minor F/X translation effects
-20
—&—
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REGION SPECIFIC BUSINESS OUTLOOK 2024
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OUTLOOK

EBITDA expectation of €20-60m before material special effects

Q3

2024

= Shipments expected to increase slightly yoy; Sales expected to be below prior-year due to lower
price level

FY

2024 EBITDA expectation of €120-180m before material special effects

= Expecting significantly positive operating cash flow, but below previous year's level
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Head of Corporate Communications |
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. +49203 307-2050
B3 christian.pokropp@kloeckner.com

& www.kloeckner.com
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FINANCIAL CALENDAR

November 6, 2024
Q3 quarterly statement 2024

March 12, 2025
Annual Financial Statement 2024

May 7, 2025
Q1 quarterly statement 2025

May 28, 2025
Annual General Meeting 2025

August 6, 2025
Half-yearly Financial Report 2025
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