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Operating income in third quarter 2022 lower than expected due to 

negative market effects and adjustment of full-year 2022 guidance 
Duisburg, Germany, October 11, 2022, 6:09 pm – According to preliminary 

calculations, Klöckner & Co SE achieved a positive operating income (EBITDA) before 

material special effects of €16 million in the third quarter of 2022 despite the exceptionally 

negative macroeconomic environment, the significant correction of steel prices and weak 

demand. 

 

Despite the significantly improved normalized margin level, this figure was below the 

previous forecast range of €50-100 million due to an unforeseen inventory write-down at 

the end of the quarter as a result of the exceptionally high steel price declines and an 

actively enforced inventory reduction. As previously forecast, the company was able to 

generate strong and significantly positive cash flow from operating activities of around 

€150 million with a significantly reduced inventory level.  

 

Despite the slowdown in earnings momentum in the third and fourth quarters of 2022 

due to the significant steel price correction, Klöckner & Co continues to expect one of 

the best full-year results since its IPO in 2006. Contrary to the previous forecast of more 

than €500 million, however, EBITDA before material special effects is now expected to 

be around €400 million due to the active reduction in inventories against the background 

of the macroeconomic environment and the inventory write-downs. Furthermore, 

Klöckner & Co forecasts an exceptionally positive cash flow from operating activities for 

the full year 2022.  

 

In addition, the company had already achieved positive material special effects in the 

first quarter, in particular from the sale of real estate in Switzerland as well as in France 

in the amount of €53 million. 

 

  



2 

The figures for the third quarter will be announced on November 3, 2022. 

 

For the definitions of EBITDA and EBITDA before material special effects reference is 

made to our homepage (accessible via https://www.kloeckner.com/en/glossary.html) 

and/or the annual report 2021, p. 36 (accessible via 

https://www.kloeckner.com/en/investors/publications.html). 

 

Issuer: Klöckner & Co SE, Am Silberpalais 1, 47057 Duisburg, Germany 

 

The shares of Klöckner & Co SE are admitted to trading on the regulated market segment 

(Regulierter Markt) of the Frankfurt Stock Exchange (Frankfurter Wertpapierbörse) with 

further post-admission obligations (Prime Standard). Klöckner & Co shares are listed in 

the SDAX®-Index of Deutsche Börse. 

 

ISIN: DE000KC01000; WKN: KC0100; Common Code: 025808576. 
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